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SERRATOGA FALLS METROPOLITAN DISTRICT NO. 1

TOWN OF TIMNATH, COLORADO

2023 ANNUAL REPORT
Town Manager Clerk and Recorder
Timnath, Colorado Larimer County, Colorado
via Email via Email
Office of the State Auditor, Division of Local Government,
via E-Filing Portal via E-Filing Portal
1525 Sherman Street, 7th Floor 1313 Sherman Street
Denver, Colorado 80203 Room 521

Denver, Colorado 80203

Pursuant to the Amended and Restated Model Service Plan for Serratoga Falls
Metropolitan District Nos. 1 and 3 (as amended, the “Service Plan”), Serratoga Falls
Metropolitan District No. 1 (the “District”) is required to submit an annual report to the Town of
Timnath, Colorado (the “Town”) which reflects activity and financial events of the District.

To the best of our actual knowledge, for the year ending December 31, 2023, the District
makes the following report:

1. Boundary changes made or proposed:

As of December 31, 2023, Tract C, Filing No. 2 and Tracts X, Y and Z, Filing No. 3 were
excluded from the District. Attached as Exhibit A are the Orders of Exclusion that were recorded
with the Larimer County Clerk and Recorder.

2. Intergovernmental agreements either entered into, proposed or terminated:

¢ Amended and Restated Inter-District Intergovernmental Agreement by and
between the District and Serratoga Falls Metropolitan District No. 3 (“District
No. 3”), dated as of May 11, 2023.

e Water Service Agreement by and among East Larimer County Water District,
East Larimer County Water District Water Activity Enterprise, Kitchel Lake F3
Development Corp., Kitchel Lake F3, LLC and the District, dated June 20, 2023.

e Second Amendment to Intergovernmental Agreement by and between the Town,
District No. 3 and the District, dated January 24, 2023.

Proposed:

None.
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EXHIBIT A

ORDERS FOR EXCLUSION
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RECEPTION #20230028312, 7/5/2023 11:57:16 AM, 1 of 4, $28.00 Electronically Recorded
Tina Harris, Clerk & Recorder, Larimer County, CO

COMBINED COURT, LARIMER COUNTY, COLORADO

|, Kathleen A. Madden, Clerk of the Combined Courts, Larimer County, Colorado,
the same being a Court of Record, in the State aforesaid, do hereby certify the
attached to be a true, perfect and complete copy of the following documents:

**06/15/2023 — Order of Exclusion (Tract C) **
06/15/2023 — Order of Exclusion (Tracts X, Y and Z)

in case D0352006CV257 wherein IN THE MATTER OF: Serratoga Falls Metro
District No 1, as the same remains of record in this Court.
DATED: June 20, 2023

KATHLEEN A. MADDEN
Clerk of the District Court

gyt



RECEPTION #20230028312, 7/5/2023 11:57:16 AM, 2 of 4, $28.00 Electronically Recorded
Tina Harris, Clerk & Recorder, Larimer County, CO

DATE FICED e 15,2023 122t PM——
DISTRICT COURT, LARIMER COUNTY, CASH NUMBER: 2006CV257

STATE OF COLORADO

Court Address: Larimer County Justice Center
201 LaPorte Avenue, Suite 100
Fort Collins, CO 80521

Phone Number: 970-494-3500

IN RE SERRATOGA FALLS METROPOLITAN
DISTRICT NO. 1 A COURT USE ONLY A

Case No.: 06CV257

Div.: Ctrm..:

ORDER OF EXCLUSION

THIS MATTER coming before the Court upon the filing of an Order of the Board of
Directors of Serratoga Falls Metropolitan District No. 1 granting the exclusion of certain real
property from the District; and it appearing to the Court that the fee owner of such property,
Kitchel Lake Partners, LLC, a Colorado limited liability company, filed with the Board of
Directors a proper Petition, a copy of which has been filed with the Clerk of this Court,
requesting that such property be excluded from the District; and that the Board of Directors on
June 6, 2023, at the hour of 9:30 a.m. via Zoom:

https://us02web.zoom .us/j/851327474577pwd=bjNJZ1ZL SEpVZGK2TTAIWEF2dmdTUTO09;

access number: 058116, after duly publishing notice of the filing of such Petition and of the date,
place and time of such meeting, and of the name and address of the Petitioner in the Fort Collins
Coloradoan, a newspaper of general circulation within the District, which proof of publication

has been filed with the Clerk of this Court, duly granted such Petition as to all the real property

{00931433.DOCX/ }
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Tina Harris, Clerk & Recorder, Larimer County, CO

therein described, and on such date made and entered an Order to that effect, which Order has

been filed with the Clerk of this Court.

IT IS THEREFORE ORDERED that the real property described in Exhibit A attached
hereto and incorporated herein by this reference shall be excluded from the Serratoga Falls

Metropolitan District No. 1.

DATED this day of , 2023.

BY THE COURT:

o S \\ N

l(sjict Court Jydge
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RECEPTION #20230028312, 7/5/2023 11:57:16 AM, 4 of 4, $28.00 Electronically Recorded
Tina Harris, Clerk & Recorder, Larimer County, CO

EXHIBIT A

PROPERTY DESCRIPTION

Tract C, Serratoga Falls, Second Filing, Town of Timnath, County of Larimer, recorded
by the Clerk and Recorder for Larimer County, Colorado on December 15, 2016, at
Reception #20160087296
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RECEPTION #20230028313, 7/5/2023 11:57:16 AM, 1 of 4, $28.00 Electronically Recorded
Tina Harris, Clerk & Recorder, Larimer County, CO

COMBINED COURT, LARIMER COUNTY, COLORADO

|, Kathleen A. Madden, Clerk of the Combined Courts, Larimer County, Colorado,
the same being a Court of Record, in the State aforesaid, do hereby certify the
attached to be a true, perfect and complete copy of the following documents:

06/15/2023 — Order of Exclusion (Tract C)
** 06/15/2023 — Order of Exclusion (Tracts X, Y and Z) **

in case D0352006CV257 wherein IN THE MATTER OF: Serratoga Falls Metro
District No 1, as the same remains of record in this Court.
DATED: June 20, 2023

KATHLEEN A. MADDEN
Clerk of the District Court

gyt



RECEPTION #20230028313, 7/5/2023 11:57:16 AM, 2 of 4, $28.00 Electronically Recorded
Tina Harris, Clerk & Recorder, Larimer County, CO

DATE FIEED e 15,2023 1220 PM——
DISTRICT COURT, LARIMER COUNTY, CASH NUMBER: 2006CV257

STATE OF COLORADO

Court Address: Larimer County Justice Center
201 LaPorte Avenue, Suite 100
Fort Collins, CO 80521

Phone Number: 970-494-3500

IN RE SERRATOGA FALLS METROPOLITAN
DISTRICT NO. 1 A COURT USE ONLY A

Case No.: 06CV257

Div.: Ctrm..:

ORDER OF EXCLUSION

THIS MATTER coming before the Court upon the filing of an Order of the Board of
Directors of Serratoga Falls Metropolitan District No. 1 granting the exclusion of certain real
property from the District; and it appearing to the Court that the fee owner of such property,
Kitchel Lake F3 Development Corp., a Colorado corporation, filed with the Board of Directors a
proper Petition, a copy of which has been filed with the Clerk of this Court, requesting that such
property be excluded from the District; and that the Board of Directors on June 6, 2023, at the
hour of 9:30 a.m. via Zoom:

https://us02web.zoom .us/j/851327474577pwd=bjNJZ1ZL SEpVZGK2TTAIWEF2dmdTUTO09;

access number: 058116, after duly publishing notice of the filing of such Petition and of the date,
place and time of such meeting, and of the name and address of the Petitioner in the Fort Collins
Coloradoan, a newspaper of general circulation within the District, which proof of publication

has been filed with the Clerk of this Court, duly granted such Petition as to all the real property
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https://us02web.zoom.us/i/85132747457?pwd=biNJZlZLSEpVZGk2TTAlWEF2dmdTUT09

RECEPTION #20230028313, 7/5/2023 11:57:16 AM, 3 of 4, $28.00 Electronically Recorded
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therein described, and on such date made and entered an Order to that effect, which Order has

been filed with the Clerk of this Court.

IT IS THEREFORE ORDERED that the real property described in Exhibit A attached
hereto and incorporated herein by this reference shall be excluded from the Serratoga Falls

Metropolitan District No. 1.

DATED this day of , 2023.

BY THE COURT:

1st ict Court J dge
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RECEPTION #20230028313, 7/5/2023 11:57:16 AM, 4 of 4, $28.00 Electronically Recorded
Tina Harris, Clerk & Recorder, Larimer County, CO

EXHIBIT A

PROPERTY DESCRIPTION

Tract X, Serratoga Falls, Third Filing, Town of Timnath, County of Larimer, recorded by the
Clerk and Recorder for Larimer County, Colorado on February 24, 2022, at Reception
#20220012349;

Tract Y, Serratoga Falls, Third Filing, Town of Timnath, County of Larimer, recorded by the
Clerk and Recorder for Larimer County, Colorado on February 24, 2022, at Reception
#20220012349; and

Tract Z, Serratoga Falls, Third Filing, Town of Timnath, County of Larimer, recorded by the

Clerk and Recorder for Larimer County, Colorado on February 24, 2022, at Reception
#20220012349

{00931811.DOCX/ }
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EXHIBIT B

2024 BUDGET
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Serratoga Falls Metropolitan District No.1
2024 Budget Message

Serratoga Falls Metropolitan District No. 1 (SFMD #1) is a quasi-municipal corporation
organized and operated pursuant to the provisions set forth in the Colorado Special District Act,
and was formed in May 2006. The District was established as part of a “Multiple District
Structure” for the community located in the Town of Timnath, Larimer County, Colorado and is
approximately 177.3 acres generally located East of Interstate 25 and Larimer County Road 5,
North of Prospect Road (Larimer County Road 44), West of Larimer County Road 3, and South
of Colorado Highway #14. SFMD #1 was organized to provide for the design, acquisition,
construction and installation of both street and roadway improvements, street landscaping,
signage, monuments and lighting, safety protection, park and recreation improvements,
sanitation and storm drainage, water improvements, irrigation water system, and provide for the
operation and maintenance of these improvements.

The District has no employees, and all services are contracted. The following budget is prepared
on a modified accrual basis of accounting, which is consistent with the basis of accounting used
in the District’s financial statements.

2024 Budget Strategy
General Fund
The District’s 2024 General Fund expenditures of $171,938 will mainly be funded by the
homeowner operations fees and property taxes.

Special Revenue Fund

The District’s 2024 Special Revenue Fund expenditures of $115,037 will be funded by non-
potable water fees, including a fee to Serratoga Falls District No.2 and Serratoga Falls District
No. 3 for non-potable water services.

Capital Projects Fund

The District’s 2024 Capital Projects Fund expenditures for public improvements will be funded
by a Debt issuance. Capital Projects Fund expenditures for non-potable water system
installations will be funded by Tap & Connect Fees on each developed lot.

TABOR
The District has provided for an Emergency Reserve Fund equal to at least 3% of the fiscal year
spending for 2024, as defined under the Taxpayer Bill of Rights (TABOR).
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